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INTRODUCTION 

Staking is depositing a cryptocurrency in a blockchain network and receiving 
rewards for it for not selling the cryptocurrency while it is staked. 

NFTs can be staked in a staking platform to earn rewards without having to 
sell the NFTs. It works like a time deposit bank account: you deposit a certain 
amount of money, and you will earn interest on it. In NFT staking, instead of 
depositing money, you deposit NFTs, and you will be compensated for that.
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How does it work?  

NFT staking is a new concept and the way it works can change in different 
markets. 

The general idea is this: 

1. NFT is sent to a DeFi platform, and it is staked using a smart contract in 
a liquidity pool. 

2. Depositors earn rewards according to the protocol system. 
The rewards can be in the DeFi platform token or another NFT.  
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KEY FINDINGS 

Key Findings #1 Legendary. 
 

 

 

 

 

 

Key Findings #2 Rare 

 

Key Findings #3 Uncommon 

 

Key Findings #4 Common 
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There will be 5000 Whitelist slots available. The entire supply of 10,000 

will be mintable during the Presale. But that will be the Phase 1 of our 

NFT there are more to come and of course the Previous whitelist 

members can get some more profit in next phase. So don’t waste your 

time and be the part of this Big Community. 

What are the different Classic Pencils types? 

There will be 4 base model different types: 

• Legendary. 

• Rare. 

• Uncommon. 

• Common. 
 

 

What is $CP? 

As of now $CP will be ERC-20 and will be able to be swapped for ETH. 

(Since partnering with HBAR this may change, more details TBA) This 

is a very important process and our reward system will continuously be 

updated as we get closer to the official release of $CP along with the 

official video. 
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Classic Pencils NFT staking rewards 
The type of staking rewards that Classic Pencils NFT holders can receive 
for deploying their NFTs depends on the platform and the type of NFT. 
Most NFT staking platforms offer periodic rewards, which are often paid 
out daily or weekly. Often, these rewards are paid out in the platform's 
utility token, but there are exceptions. Regardless of the token used for 
staking rewards, you can trade the staking reward tokens and possibly 
convert them into other cryptocurrencies or fiat money. 
In addition, there are also staking platforms that have decentralized 
autonomous organizations (DAOs). Here, NFT holders can lock their assets 
into a DAO pool, also known as a NFT staking pool, which allows them to 
participate in governance tasks on the platform. This often includes voting 
rights when proposals are made. It is also possible to make the proposals 
yourself, but this varies by DAO. 
Earn passive income staking Classic Pencils NFTs 
If you have NFTs in your crypto wallet, you can use them to earn passive 
income. NFT staking is the newest way to build passive income with 
blockchain technology. With any source of such income, you must make an 
investment upfront. Although this can be in money or in time, a passive 
income through NFTs is primarily achieved through an investment with 
money. 
When looking for a way to build passive income with NFTs, it is helpful to 
pay attention to a few things, as shown below. 

ALL RIGHTS ARE RESERVED TO THE OWNER AND 

CREATOR. 

https://cointelegraph.com/decentralized-automated-organizations-daos-guide-for-beginners/what-is-decentralized-autonomous-organization-and-how-does-a-dao-work
https://cointelegraph.com/decentralized-automated-organizations-daos-guide-for-beginners/what-is-decentralized-autonomous-organization-and-how-does-a-dao-work
https://cointelegraph.com/defi-101/decentralized-finance-a-beginners-guide-to-earning-passive-income-with-defi
https://cointelegraph.com/defi-101/decentralized-finance-a-beginners-guide-to-earning-passive-income-with-defi
https://cointelegraph.com/blockchain-for-beginners/how-does-blockchain-work-everything-there-is-to-know
https://cointelegraph.com/blockchain-for-beginners/how-does-blockchain-work-everything-there-is-to-know

